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OF NEW YORK.

Traders are confident
AS FALL DRAWS NEARER

General Strike Situation Is
Less Disturbing.

Despite Irregularities which have de¬
veloped a* a result of strikes the general
feeling in the business community Is
.lore confident, according to the trado

views made public last night.
;. Discussing Conditions Bradstreet'a
¦ays:

"Irregularity still characterizes trade,
industrial, crop and price movements to
a remarkable degree, hut a rather more
aontirient /feeling pervades the business
community as autumn draws nearer.
1 n«)ucstiouably, the biggest feature of
the week is the actual » nding of the soft
ooal strike and the prospect that the
anthracite strike is in Its last hours."
7"; Dim's Review reports as follows:

"The comparative stability of business
and of financial markets during a pro¬
tracted period of labor unsettlnment has
been reassuring, and the general strike
¦situation now seems less disturbing.

Spoliations for a full settlement of the
al mining troubles have been actively
progress, with apparent promise of

ft complete adjustment being effected,
and the resumption of work in the
bituminous fields Is reflected In a sub¬
stantially Increased production of that
^ass of fuel."

tJ. S. CERTIFICATES AND NOTES.
Per Approz.

Month. Cent. Tear. Rid. Asked. Yield.
October... 3", 1922 too to yield 3.25
*Dec«mhcr 3V4 1922 100 to yield 3.85
.December 4'i 1922 100 7-32 to yield "M
.March... 4'* J923 100 15-10 100 7-10 S..T7
J»ec. 15... 4% 1022 100.20 000.34 3.50
stay 20... 4«i ii»2:i 100.70 ino.74 3.6*
Vlune 344 1923 ion 1-10 Km 3-10 3.4S
.June r.vt 1024 >02 13-10 104 13-1# 4.05
?'Sept 5U 1924 102 5-9 102 25-31 4.05
¦march... 4% 102.-. 1011-4 1013-8 4.10
.l>e-eml.i'r Oi 1925 100 0-1# 100 11-18 4.15
march... 41% 1P20 101 3-4 101.7-8 4.10
.Sept 4'i 1920 100 7-32 100 11-32 4.15
, ^Acceptable In payment of Federal taxes
«i. the dates of maturity.

SHORT TERM NOTES.
Security. Ttito. Due Kid. Aiked. Vlek'{
Ait'oAm... 7 Nov. '25 104 74 10544 .

Ah'oAm. .7 Oct. '3.1 108 IOCS 6.11"
AmOot Oil..6 Kept,. 3.'24 ft.*'4 997,' 8.3.'
XinTAT.. .8 Oct. '-32 100 >4 100}» 3.64
£raT*T...6 Feb. '24 101 U-18 101 74 4.82
AmThread 0 Dec. '28 103't 10344 6.2ft
AmTob 7 Nov. '23 lOt'4 1024s 4 6#
AnacCop...6 Jan... '3ft 101:» 102*4 6.8J
AaacCop .7 Jan... '2ft 10374 104!4 6.35
A-AmOLt.i.7!) Apr. '35 103'4 10344 6.98
Armnurctnr774 July 15,"30 104'4 10544 4.18
KAORRcol.6 Apr. '24 100*4 1015 10
UellTOan .7 Apr. '25 104 104 44 4.93
Beth8tl<'rp.7 July 13,'23 106*4 108...
RethStlCrp 8 Aug. '48 100'j 10044 5.98
CanNoc... .5 Mar. '25 00«4 99*4 5.13

)>4 4 mCaNrRyCooli Dec. '22 loo'4 10044
V-nNrRyPeftDec. '24 10044 10044 0 05
OnNrRyCoa Am. '24 101 101J4 3.20
*7anPac 0 Mar. 2.24 10144 10144 0 05
CenArg....6 Feb. '27 ft4,'4 03 7.33
»7bnOatNV7 Dec. 1.'22 100'4 100'4 3.00
f'opKxp...* Feb. 13.*24 103J4 102J4 5.76,
4opCzp...8 Feb. 13.'25 10344 10344 6.23
«udPk 7 July 15. 23 101H 10144 3.00
FedSug # Nor. '24 10144 101 *4 4.71
¦.BFtidrh..7 Apr. '23 103!, 10344 3 83
«lulfOU....a July '23 101 10144
tiulfOtl.... 7 Feb. '331043-10 1047-168.41
Mocking Val 8 Mar. 24 10144 10144 4.09

{HumbleOll7 Mar ij.'23 10044 100*4
KT("«conv8 Sept. '22 96 4, 0844

laaoCtyTma Nov. 15.'23 10144 10144 4.33
Kennerott.,7 Feb. '30 10544 10644* 6.05!
LacledeUL.7 Jan. '2ft 1024 103 0.42
i.ibMcNAJL.7 May ':tl 10344 10144 6.80
ScareRoe... 7 Oct. 16,'22 10044 100 7-1# 3.97
SearaKoe... 7 Oct. 16.'23 1017, 102 44 6.00
Bolt ay 8 Oct. 27 106*4 108 7, 0.38
CthanBel! 7 Apr. 25 10274 10344 1.W
PtFlUn.. .844 Dee. 15.'23 1014, 101 '4 4 35
fctanilONY.7 Jan. 25,'31 106:, 1101, ...

f.mdON V.aj-1 May '33 10941 10944 5.30
BwlfWtCo. 7 Oct 15.'25 10171 10944 6.23
SwiftAtlo. .7 Allg. 13.'ai 1011, 103*4 6.61
VtahKec...6 Sept. 15. 22 100 10014 3 87
VaCuuntO 7 Apr. '33 100 10044 6.98
MrglnUt'C.6 Dec. '23 100*4 100', 4.15
JWe*tKlcnv7 Apr. '35 106 74 10074
..Called for payment at 103 Oct. 1, 1922.
readied fur payment at 11MV4 Sept. 13. 1922.
JC ailed fur payment at 102 Oct. 1. 1923.

MONEY MABKET.
FRIDAY, BEITKMBKK J. 1022.

Ben** >!. 4Va Last 5

CiwV & L Year'a high 6
(Sr 4'4 Year'* low 244

TEME LOAMS.
?tired collateral*. 00 day* 4
Mixed ' ollateral*. 00 day*..... 4^4
Irdueti 1*1*. 00 day* 4
Industrial*. 04 dee* 414

roML-irenciAL paper.
Beat name*. 4 to 0 month* 414
Other name*. 4 to . month* 414
BMCOCMT BATE. KEOKRVE BANK.
Commercial paper, 15 daya, 4; so to SO

day*. 4; Liberty bond* and Victory note*, IB
day*, 4; 10 to 00 daya, 4, banker*' accept¬
ance*, IB to 90 daya, 4.

OPEN MARKET RATE.
t*l) loanj and acceptance.* 4»-
Placount ratea on prime banker*' accept¬

ance* eligible tor purchaa* by Federal lie-
pei ve banks:

Bid. A*k. Bid. A*k.|
.10 daya 3L S 90 dn\a ;;Vi 3
M) daya SU 0 '120 day* 3

eufAtiiMt notue statement.
* Clearing Hon** exchangee, 0100.700.000:
balances, $7!t,»nn.nn0; Federal Reserve credit
balance*, 063,000,000. *

SILVER MARKET.
official bar rllver In New York, domestic,

Pn'.c.. off Mo.; foreign. 0944c., unchanged.
London, 35'.d unchanged. Mexican dollar*.
(hIUc.. unchanged.

flange ot allver price* flil* year:
Highest. Lowest.

New Tork..... . 7.1MO.. May 31 53440.. Feb. 21
bandon T, .311»d.. May 22 32Hd., Feb. 20

FINANCIAL HEWS
AND COMMENT

Million Share Day Sees Trend
of Stock Prices Upward.

Gas Group Depressed.

The usual pre-holiday slackening of
Interest in Wall Street markets did not
occur yestefdagr? Indeed, trading in
the stock market was on a larger
scale than It has been for soma time
and the total of sales was more than
t.iXO.OOO^ shares. This heavy trading
was done with some irregularity in
prices, hut the trend was still upward
and large gains were numerous.

Although the reparations ciIhIs has
not been a big factor in Wall Street,
a good deal of the buoyancy In stocks
yesterday was undpubtedly due to the
relaxation of the strain caused by the
acute situation in Germany. The deci¬
sion of the Reparations Commission to
grant a respite on payments amounts
to a six months' breathing spell for
Germany. The foreign exchanges
rallied sharply In response to the news,
and French Government and munic¬
ipal bonds rose with the price of francs.
The stock market probably would

have been moro uniformly strong but
for one or two develpments affecting
Individual corporations. Public utility
stocks suffered a serious setback as a

result of the order of the Public Ser¬
vice Commission reducing gas rates S
per cent, on the average to JUS a

thousand cubic feet. As a matter of
fact, the reduction means JLtle in
dollars and cents to the Consolidated
Gas Company, but probably It will
mean a large increase In the good
will of consumers. Nevertheless, the
ruling caused he«avy selling in Con¬
solidated Gas and Public Service of New
Jersey, resulting in a loss of 1>» pointsby the former and 214 points In the
latter. Brooklyn Union Gas also de¬
clined more than 2 points.
The railroad and coal strikes,, which

have been gradually losing their force
as market factors, had little or no
effect on stock prices yesterday. Wall
Street seems to think that both strikes
are practically settled and that the be¬
ginning of next week will see the shops
and mines again baca to normal. The
action of some of the low priced rail¬
road shares and the semi-speculative
railroad bonds showed that the re¬
ceivership of the Chicago & Alton was
rtlll uppermost In the trading mind.
Tho Krle issues weakened to the ex¬
tent of points for the common stock
and there were loses slightly smaller
on tho two preferred Issues.
On the other hand the better rails

gave a convincing demonstration of
strength. Chicago Hock Island &
Pacific perhaps attracted the most at¬
tention by Its rise of -V% points 011 a
turnover of some 22,0(4) shares. Chicago
& Norm Western was another well
favored Issue. The oil shares, wh'ch
were prominent on Thursday, con¬
tinued their upward movement in the
early dealings, but wavered later.
Mexican Petroleum, at least, was de¬
cidedly weak at the close.
Few reasons could bo found fpr the

sharp advance In Mexican Petroleum
on Thursday save for the trapping of
a fairly large short Interest in that
stock and tho expectation that within
a month or two the Obregon Govern¬
ment will be recognized by the United
t-'tates. Some of t'he industrial special¬
ties were strong notably Atlas Powder,
Liggett & Myers. Jewel Tea and Rem¬
ington Typswrlter. The sugar and
copper shares were In demand.
The ruling of the Federal Trade Com¬

mission aginst the proposed merger of
the Mldvale, Republic and Inland Steel
Companies lost its sting as a market
factor. United Stales Steel common
advanced to within easy distance of
Its year's high. In the face of a bullish
condition report from the Agricultural
Bureau, showing & decline in condition
of from TO.8 per cent, to 07 per cent, in
a month, cotton prices broke badly.
Call money renewal rites were 4V4

per cent, and there was later an ad¬
vance to 5 per cent.

FOREIGN EXCHANGE.
FRIDAY, SUIT. 1. 1*2.

GREAT BRITAIN.
Farlfy. Thurs-
$4.8043 Sterling: Friday, dav. Aug. 23.

I'cmalid >4.4ilN, $4,435, $4.47Cables 4.46', 4.44'i 4.47'iBankers, BO dya 4.!3;'4 4.43'4 4.44«4
Bankers, 90 dys 4.43 4.42$, 6.4214

THE CONTINENT.
19.20 France, ctnts a Iranc:

riemiuid 7.60 7.31 7.51'iCables 7.SOV4 7.62 7.32
19.30 Belgium, cents a franc:

Demand 7.38V4 7.21'4 7.14'-,Cables 7.36 7.22 7.13
10.S0 Switzerland, cent* a franc:

Demand 10.<12 10.02 19.07
Cable* 19.03 16.03 19.08

19.20 1 sly, cents a lira:
Demand 4.41 ' 4.33 4.31't
Cable* 4.41', 4.33'i 4.32"

23.80 ..rinany, cents a mark.
D< inand ...... .68'4 .OB1, .0.714
Cablr* jf. .06Vk ,06Vs -"5 V,

26.90 h»t .lei, cent* a krone:
Demand 20.4* 26.47 26.73
Cables 20..">0 26.50 26.75

26.90 Norway, cents a krone:
Demand 16.60 16.70 17.18
Cables 10 68 10.72 17.18

20.SO I leiimarU, cents » krone;
Demand ......21.43 21.39 21.56
Cables 21.43 21.41 21.58

19.30 Greece, cents a drachma:
Demand 3.24 3.24 2.23
Cables 3.23 3.23 3.25

16.50 huaiii. rents a peseta:
Demand 13.31 15.32 15.50
Cables 15.52 15.53 15.57

40.20 Holland. cents a florin:
Demand 38.80 38.07 39.63
Cables 1.38.14 39.02 30.08

51.40 Husala, cents a ruble:
100 rubles 02', ,02>4 .0214
500 rubles 03 .05 .03

20.20 Austria, centa-a rrown:
Demand 0013 .0013 0013
Cables 0013 .0015 .0013

23.90 I'oinnil, cents a mark:
Demand 0115 .0115 .0116
Cables 0113 .0115 .0118

20.20 Hungary, cent a a crown:
Demand 03 03 0534
Cables 03 .05 .0514

20.30 lugo-Slavla, cents a crown:
Demand 27 .27'4 .23
Cable .27',4 .29

19.50 I-'Inland, cents a mark:
Demand 2.18 2.16 2.18
Cables 2 16 2.16 2.16

20.20 Oteoho-Siovakla, rents a crown:
Demand 5.25 3.27 3.55
Cables 3 25 3.27 8.35

19.20 Huiitanlii, cents a leu:
Demand 79'4 .75 .81
Cables il'i | .75 .81

$4.40 Turkey, cents a pound:
Demand 62.0*7 67.00 62.00
Cables 64.00 64.00

FAR EAST.
109.22 Shanghai, cents a tael:

Demand 77.82'4 77.30 77.23
Cables 7S.I2'4 78.00 77.83

79.00 Hongkong, cents a dollar:
Demand 37.87'4 51.75 58.00
cables 58.1244 58.00 59.25

48.66 Bombay, cents a rupee:
Demand ......29.ml 29.12'$ 29.25
Cables ........29 23 CO.37'4 29.29

,,49.84 Voknbama, tent* a yen
Demand 47.A3 48.00 47.80
cables 48.00 48.1i, 47.98

SOUTH AMERICA.
82.44 F.ld de Jsnelro. cents a mllrels:

Demand 12.30 13.50 13.45
cables 13.35 13.35 13.50

42 25 Buenos Aire*, rent* a peso.
Demand 30.57',4 36.23 26,20
Cable* 36.30 30.3.3 36 40

103.42 T'ritsruay, cents a dollar
Demand 70.50 70.73 81.50
Cabled 70.T.. 79.80 81.75

26.50 Chile, rent* a pe*o:
Drmand 14.30 14.50 t2.03
Cables 14.33 14.35 13>70
CANADIAN EXCHANGE.

New York funds In Montreal, 316. premltfw
per $1,000; Montreal lunds Im Now lurk, 31c,
discount per 91,0004

NEW YORK STOCK EXCHANGE QUOTATIONS
FRIDAY, SEPTEMBER 1, 1922.

19C2. 1921. 1820.
Day*8 sales 1.138.064 858.145 628,053

1922. ,| r-Clo»lnf.-,|Dlv.|i idp4n~;"High- Low-1 L'lo*-| N'et
Hlgli.l U.w, Bid, A»k. |ln> Sale?, j lug. em. e«t. lag. [Ch'iut.
81*
23
60*
18*
1%

48 80 804
10% 20*1 22
31*! 56 58
9%; n*| ii*
* 1 1 *

89*; 55* 89* 894,
112 |101 112 113
59 37*
100%j 86*
427ii 29*
71 65*

57*i 5774
41 41*
69 70*

49 31% 47 48
49 J 3D*; 38*1 39*79*! 51 76%! 77%
63*| 35*| 62% 63*

11074! 98* 109* 111074
189 !141 1136 188

27741 28
54 55*
6* 6*

4000 Adams Exp . .1 78* 81*) 78* 80

70
48*
39
77

20*| 21
58 58
11*
1*
87*

112
57*

+ 1*
+ *
+

11*1
1*
89*

112
58*

100*1100*
41 41*
70 70
47*1 47*
38*i 38*1. 2
77 77 ..

62 63 1+1*

+ *
+ 2*

+ i%
+ %
+ *
. *

*

100 Adv Rumely . 2014) 21
10o|Ad Rumely pf 58 58
200|Ajax Rubber..; 11* 11*
100 Alaska Juneau, 1*, 1*

11200!Allied C & D..! 87*, 89*
lOOjAl C ft D pf. .112 -112

2000|AUls Chalmersi 57*. 58%
100 ,101* 7! lOOiAllis Glial pf..|100* 1100*..J 800 Am Ag Chem 417*, 41*..! 100 Am A* Ch pf. 70

.. 1000!Am Beet Sug.j 47*
200!Am Bosch M..I 39

4 600 Am Br S ft F.I 77
..! 109001Am Can 62 63*
7: 100 Am Can pf... 110 |U0 110 |U0 ]. *

12! 200|Am Car ft F. .1187 |l87 1187 1187 ..

.. 100!Am Cotton Oil! 27%, 27*1 27*1 27*1. *

..1 200 Am Cot Oil pf 54*' 54* 54*| 54*i ..

..| 200 Am Drug Syn.[ 6*i 6*| 6*! 6*|
143 145 8 1400'Am Express . 143«4!145
14*' 14*! .. 200!Am Hide & L. 13*! 14*
72 73* ..| 200iAm H ft L pf.j 72*1 72*

118 118*| 7 2300iAm Ice !ll6*|119
93 94 6! 200!Am Ice pf. ...| 94 94
35* 35*| ..| 1890'Arn Int Corp..! 36*i 36*1 35 36%). %
13*! 13*1 1! 4001Am La F F E.i 13 13 13 13 ..

123 [123741 6' 2500'Am Ixieo 1128*!l23* 122* 123*1. *
47 447U 45*, 45*| 3' 500|Am Metals ... 44 45*1 44 45*|+ *8* 3*! 6%I 7 1! 13001Am Saf Razor! 7*i 7*| 6%I 7 ..

25* 6*1 16 16*1 ..| 400!Am Ship & C.| 16*i 16*1 16*! 16*:. *67*| 43*| 65741 65*1 ..I 4400'Am Sm ft ReXJ 64*! 65*| 64%! 65%!+ 1
1027a 8674 !101 * 102* 7 200|Am S & R pr.'|102 <102% 1102 1102% +149 1109* 147 149*I 121 1000'Am SnufT '148 1149
42% 30*' 42*1 42*' 3| 3000'Am Steel F... 42*1 42*85% 54*1 84*! 84*1 .. 1500 Am Sugar .. J 83%) 85
47 23*! 38*! 39 .. 100|Am Sum Tob.| 38*| 38* ..... ....

,
11 * .. *1 ..! TOOlAm S Tob rts.l *i *| *| *!. *128% 114%!l26%!127 9' 10200|Am Tel ft Tel.!12fi%!l27%)126*|126%!+ *3*1 2%' 3*| 3*1 . .j 177001Am T ft T rta. 3*! 3*: 3%'. *169* 129*, 167 |168*| 12' 3400'Ain Tobacco !l6b*/s|l69*!l66%!l67*'+ 1165* 126 163 1164 |l2| 23001Am Tobacco B| 164 !l65*|163 |163 |. *105 96 * 104*' 105* 6 200iAm T pf new.! 104% 1105 104% )105 !+l%

3 )145 )+ 2*
rt*l i4*i+ *
72*i 72*|. *
116*1118*;+ 2*
94 94

148 |149
42*) 42*
83%: 85 !+ 1*
38*| 38*1. *

+ 3
*

19*
43
96*
37*
20*
£7
24
52
3
59*
86
135*
105
95*
5*

119
2*
5*

1145
118%
I407i
43*

6 18 18*
1739*| 40*
78%! 95 95 74
22*! 30*| 32

Is*12*1 18
47 64% 55*1
10 22 22*'
29 50 50*|
%' L*l 1*1

43 57*! 58
75%) 84 86
99 1118 1119%
91* '104 1104*
85 94* 95*
% 2%| 3

83 118 1119
1% 2*1 2*
2*1 1%; 2*

900 1060 11100
114 116 ill8
120 ,138 141
23* 81 32

100'Am W W ft E' 18*1 18*1 18*! 18*!. *200|AWWAE6%'pf| 40 40*1 40 40*!+ %
27001Am Woolen .. 96*1 96*1 95*! 93*
3001Am Writ P pf.! SO*! 31%lOOlAm Z. L ft S..1 17%! 17*

11700 Anaconda ....I 55* 55%

21741 16*1 20 23
33%
90

283
130*
115
60*
02*
56*
39
1*

9*! 30% 30%
68 84* 86

264 .

92% 129*1130
104 1113*114*
33* 58*1 59

61*1 62*
35% 36
27 28

lOOlAnn Arbor.
400; Ann Arbor pr.! 50* 50*4001 Assets Real . ,| 1*! 17441 9001 As*o Dry ads.! 58*1 58%

7) lOOlAs D O 2d pf. 84*1 84*6! 1400 Asso Oil 1118 |119*
1100 Atch. T & S F. 104* 104*
400 A, T ft S F pf. 95 95*

1400 At. Blrm & At!I 3*| 3*
100 Atlantic C I,.. 1118*1118%
100 Atlantic Fruit..' 2*
600 Atlan Fruit ct! 2*
19 Atlantic Ref.. 11060

100!Atlant Ref pf.1117
200[Atlas Powder. I140 :1407,
9001 A, Gulf ft W 1 32% 32*
5001 A. G ft W I pf 22

1400'Austln Nichols
100 Austin Nich pf
35)Bank of Com. 2781 J281

40
19*
19*
*

116* ,104
82*! 55 7+ 78
10* 4%; 10
37 19*

2*
2*

1098
117

30 307
85 85

30*| 31%!. 1
17*| 17%l. *
34*' 53%'+ *
22 22 !. *
50 60 741. *1*1 1%!. *
57%: 57%!. %
84* 84*

118 <119 %! + 1*
104 1104*1+ *

94*!-
2% . 74

118*!. *
2*'

193001 Baldwin Loco.113%
Baldwin lx> pf 115*
Bait ft Ohio...| 58*
Barnet Leath. 62
Barasdall A...I 33*
Barnsdali B...1 26%
Batopilas .... %
Beth St 8% pf.|ll3
Beth Steel B. . 78%i 78% 78 78 |. *

10*: ..I 700 Booth Fish ... 10% 10%; 10* 10*
.. ..| 2001 Brit E S 2d pfi 35% 36 35% 36

100
4100
600

10300
300
100

113 1114 81 200
8*1 5i 1700

94*
2%

118*
2*
2

1060
117
140
31*
22
29%
85

130*1129 130
115 1113% 1113*
59 58*1 68%
6274' 61*1 62*

1098
117
140*
31*
22
30*
85

281

+234- 1
+ 3*
-1*
~ 1
+ 74
+¦ *
+1
+ *
.1
+ 74
+

36 74 33 36 |+ 274
27 26% 27 + 2*
% %l

113 112% 112%]

124* 1100 ,120 121 Si 400 Brooklyn Ed. '120% 120%ll20% 120% 1. *
29 6%, 25*1 25%' .. 600 Brooklyn R T. 25% 25%) 25*1 25*. *
24%: 5% 20 20*| ..[ 400JB R T ctfs. . . 20*1 20*' 20% 20* . 1*. -«7* .. w 1, .. . . *"7»! -V7B
122*, 70 120 ;121 8 100'Brook Un Gus|120 120
«»*[ 42 62

l.'»8*|llo '13774
50 28% 49*
97*j 87741 927*
34 18 21
8% 574' 6%

2.3*| 20% 30*
15* 10 10*
83* 68 80*
71% 43*1 65
U*: 5*1 8*
66* 58 62

If1 * f119*(148%
9 7a) 3
42*1 29%
79%: C3*
41%; 32*
53% 24
74*| 47*
79 54
12*1 1*
29% 3 74
43* 12*
10*[ 5*
24*1 14*
36% 16*

63 ..I 800 Brown Shoe...! 63 63*
137 74| 10l 5800 Burns Bros . .I13C*|138
49* 2' 170C|Burns Bros B.I 49% 50
98 7) lOoiBush Term pf. 94 94

10

100
700

1100
400
COO

7
31*
11
80*
65*
8*
62*

149
7

40*| 41*
77%| 78%
40* 41
47*1 30
63 63*|
7674) 76*1
3*! 2*!
5*] 6 ..I 2100

40 41 . .| 100
7% 7%' .. 1800
18* 19 ..! 2500

Butterick 21 21
Butte Cop ft Zi fi*| 7
Butte ft Sup. 30*| 31*
Caddo CO&R 10% 10%
Cal Packing...' 81 81

5400 Cai Petroleum.1 05% C6*
lOOjCallahnn Z&L.i 8%| 8%
200)Calurnet ft Ar.l 62* G3

OGOOICanadian Pac. !148*|lb0*
100|Case (JI) PW 0*1 6*
900iCen Leather 41* 41*
800 Cen l.eath pf.| 78* 78*1900'Cerro de Pas..| 40 41*
100 Certain-teed .' 49* 49*
CGOO|Chandler Mot. G2 G3*

120
63
136%
49*
94
21
6%
30*! 30*

120 . 2*
63*1+ *
137* +
49*- %
94

*

10*1 10*
so*' 80*

21
+ *
+ *
+ %

65*1 G5*j+ %
8*. ..

63 1+1
148*'. %
6*!- 74
4i*:+ %
77*1. *
41 + 1%
49%'. 1%

8%
62*
148*
6*

41
77%
39%
49*
62 63 1+ 1*

800)Ches ft Ohio..' 77 77 76* 7674,. *
GOOOlChi ft Alton...) 3%| 3*

Chi ft Alton, pf 5 6*
Chi ft East 111.i 40%; 10*
Chi Gt West..' 774! 7%
Chi Gt W pf..) 19 19
Chi, M ft St P 33%) 3433%f 33% .. 7900

55 29 I 51*1 52 ..| S700|C. M ft St P pf: 52 74 52*
94* 59 93*1 93*) 5 10S00!Chi ft N W...' 927*1 94*' 93
76% 59 76 7C*i 4 1300 Chi Pneu Tool; 74 76%! 74
48% 30% 47% 48 .. 36300)Chi. R I ft P. 46 48 46
88* 707*' 86 87 6,' 300IC.RI&P 6pc pf) 8674 86*! 86*
82 51 SI 82 5' 300IC. S P. M ft O 81 82 81'
23%' 15* 23*; 23%! .. 7800'ChiIe Copper..' 23 2374) 23
33%' 24% 30%! 3174' . . 1 700|ChIno Copper. 30% 3174, 30*
6874.j 43 65%! 67 ..) 100o|ciuetf. P& Co C6%! 67*j 66%74*! 41 7074, 71 4: 12(K> Coca-Cola 70%f 71 70*

24 317*) 32 .1001 Col Fuel ft lr.j 32* 32*| 32*... .... 4, ;>00jCol & go x pf go g2 61^

3 3*|+ %
6*1+

7*
17*
32*
50*

62*j 55 60%105%' 64% 104*
5% 114 3%

21 5 13
r9%

61
105*
3%

lo
76

1600|Col Gas ft El ..1105* 105 74 104*
200 Colum Graph.. 3%' 3%| 3%

29%1 18%) 36*' 36%|
4 3*1 3*1 3%)140%! 85 |135% 1136 I S
15*1 9 10%; 11
87*1 45%, 86*1 87
93*| 66 1 89*! 91
120*! 9114118*1118*1 f6
53*1 31*| 48*
97% 95 94*
96*! 52%' 94*

100 Cdl Graph pf.; 14* 1474 14*
4100 Comp Tab Rec' 77%' 77% 75*
500 Consol Cigar.. 37*i 37* 36*
200'Cons Cigar rts 3*| 3% 3*13000lConsol Gas ... 133 1136* 133

6700!Consol Textile 11*1 11* 10%lOOOlCont Can .... 86%| 87* 86*lOOlCont Insur ...I 90 90 90
BOO'Corn Prod Reftll8%)ll9 |118*48*!274j 13000|Cosden ft Co..| 48 4S%! 47%]97 7| 200iCosden ft Co pfj 97 97 97

9574' .. 13300lCruclble Steel. 94 96*' 94
99*1 80 98*' 99 7 200lCruclble St pf.: 98*! 98*) 9 8 74!28 14*| 26% 27 16900!Cub Am Sug..! 26 27*1 26
95 78*' 93*' 95*. 7' 100l*Cub Am S pf.) 94 94 94

3000!Cuba C Sugar.) 14%) 15*| 14*4300!Cuba C S pf..| 88*| 40*| 38*
1000,Davison Chem! 51%' 63 61*
900'De Beers M AI 23%; 24 23%9l 4001Del ft Hudson! 128*1128*1128*6' 800! Del, L ft West[134 134* 1348) 200)Detroit Ed Co.1115 '115 |H5
300[Dome Mines..! of 39
lOOiDtil. S S ft A11 3*1 S
100ID. S 8 ft A pf. 8 8 "I 8ClOOlDu Pont de N' 142 148.''4 142
200)Du P de \* deh! 87 87 87["ncfr-nn

8*! 15 16*
15*! 39*! 40
43 5274 f 62*15*! 23*4 24
106%! 128 128%

19".
41*
65*
24*
130*
134*1110*1133* !l34
113*!lO0* ItS* 117
39*! 1874' 23* 39

f> 2* 3* 4 1
10* 3* 8 9 '.])150 115 145 147 s!
87 SO 86 90 6!
88* 70 84 86 5'
49* 40* 46* 47 3'
23* 1474 21* 22* ..

1J* 2* 3* 9*
44 74 22 3D 40
89* 76* 87* 83 5,
IS% 7 16% 1714 , .1
28* 11* 25* 25%
20* 7* 17* 18 ..

160 75* 99* 99% 8'
105 91* 10-1* 105 8'
56% 37 54* 55 51
127*
26%

75 113* 115 10'
12* 24* 24* ..1

67% 45% 65 66* 8
102% 96% 102*1103 7
7394 56* 70 70* . .(

111 90 105 108 51
80% 65 79* 79* Gl

188 136 183* 185 Xl2|
18* 8* 14 1474 . .

sr.* 69 85 85* 61
86 67% 85%, 85% 0)
100 79* 99* 100 7
18* 13* 15 15* f
44% 34*| 34%; 35 74 -

18%
25
12

32
1374

32*
.14*

95* 70* 94* 94% 7
44* 31% 40% 41 4
34* 25* 32* 34 ...
14* «% 12* 13
90* 44% 84 84*
3% % 2 2* ..1

103 80* 85 86 71
26* 15 21* 22 ..

76 55 72 7 4* 3
24 1974 20* 21 2
21* 10% 18* 19 1
H* 3* 8 874 . .

85 70 81 82
112* 97* 110 111*
45 37* 4 <7* 4-74
6 1 1* 1* . .

19% 3* 4% 4*
11* 774 10 10*
38* 26 82 33* 2*
2878 1 20* 27 27% 2
26% 22* 23* 24 ..

27* 1 13 1414 ..

115
39
3*

40*!. *
7*)+ 74
18% +
33%|.

i*
"i

51941. 94
9374; + 1*
76* + 27.
48 ,+ 2*
86*!+ 74
82 + 1
2374!
31 1. '*
66%'. 1*
70*). 74
32% + 1
6174 . *

10474!
3*|14*1
75*!. i*
36*]. %
3*1

135*. i*
11 + 74
87
9fl J. "s
118% I. 74
48*1 + *
97 ] +
93 +

1*
%

98*'+ 74
26*|+ i*
94 + %
15*!+ 1
39*' + %
52*' + %
24 + %
128* + 94
134*' + *
115 !. 1*
39 . *
8

145
87
84*

+ 2*
+ 1
+ '84 84*i 83*

2000 Kleo Stor Bat.) 47%! 47%) 4674) 46%)500'Elk Horn Coal) 22 227»! 22 22*1+ *400lEmcr Brant...] 9 9 9 9 |+ *lOOiEmer Brant pf 4.) 40 40 40 + 1
49O01 End Johnson..! 37*: 8#*| 87* 87*]+ *
33300|Erle 17*! 17* 14 16*1. 1*
13700, Erie 1st pf....' 27 27 23 25*]. 174
26001Erie 2d pf 18%| 1874' 16 17* I*8100lFain Play-Las! 98*'l00 98* 88*'+ 1
1 lOOlFam I*- Las pf|103* 106 103 105
400!Fed M ft S pf. 54*! 54s; {14* 5464200'Fisher Body.. 1127alll3*ill2* 113*33001 Freeport Tex.. 24 72 247* 24 24*

3 0001 Gen Am T C.. 66*! 67 66* 66*
lOOiGen A T C pf. '102% 102% 102% 102%

19000'Gen Asphalt..! 68%[ 70V4 6874 70*
400 (Jen Asphalt pf! 105 '106 105 106

1200|Gen Cigar ....' 80*| 80* 79* 79*400'Gen Electric.. 1185 '185
26900|Gtn ,Motors ..| 13*! 14*

100'Gen Motors pf 84 ?4
1100'Gen Mot deb..! 84*
2500|Grn M d pf 7*,
lOO'Glidden Co ...

200;Goodrlch .....

600 Granby CMftS
TOO Gray & DaVls.

2500)f}reat Nor pf.
800'Great Nor Ore
200|Greene Can ,C.
SOOlGuan Sugar....
1900)0ulf States St| 85
200,Hnblrshaw EC
SOOlHartman ....

100'Hendee Mfg .

400|Homeatake ..

1 400'Hudson Mot..
5001 Hupp Motor .

28001 Hydraul Steel.
3200)Houston nu ..

700'Illlnols Cent..
2000.Inspiration C.
700,Interhoro C ..

SOOjlnterboro C pf
100!int Agrl Corp.
100!lnt Cement
800] Int Comb Kng
2001Int Ot North..

2400]Int Mer Mar..

1922. 1921. 1920.
Year to date 176,227.298 113,000,388 150.360366#

, 1922 J ..Closing.., DlV.! Open¬ High- Low¬ | Clos¬ Net
Ch'ngeHigh. Low. Bid. Abk. lint Bales. ing. eel. est. ing.

87% 53% 66% 57 6 5200 Int Mer M pf. 69% 59% 55% 57 . 2%
19%; 11% 17% 18 4 900 int Nickel .... 18 18 17% 18 + %
69 % 43% 58 58% # 4500 int I'aper .... 57% 59% 57% 68 + %
75% 59 74% 75 6 600 Int P pf stpd. 75 75 75 75 ."%32% 28% 29 30 100 Int Rapid Tr. 29% 29% 29% 29%
20% 12% 14% 14% # , 900 Invincible Oil. 15 15 14% 14% . %
13-4 5% 8 10% , , 100 Iowa Central.. 9 9 9 9 . Vi
35% £4 33% 33% . , 500 Iron Product!#

Island Oil A T
34 34 33% 34 . .

3 % % % # , 2400 % % % %
22% 10 17 17% 9 , 800,Jewel Tea .... 17 17% 17 17
73% 38% 62% 66 2Q0;Jewel Tea pf.. 62% 63 62% 63 + 1%
47 34% 45% 46 # . 900!Jone9 Bros T. 46 46% 46 46 ."%7% 3% 4% 4% 5400 Kansas A Quit 4% 4% 4Vi 4%
30% 22 25% 26 600 Kan City So.. 26 26 25% 25% 4- %
48% 34 46% 47% , , SOOKayser A Co.. 46 Vi 47 % 46% 47 Vi 4- 1%
53% 34% 43% 43% 1100!Kelly Spr Tire 43% 43% 43% 43% 4- %
107% 90% 103 105 's 300!Kel 8 T 8pc pf 102 102% 102 102% 4- 2
111 61 95 99 300|Kelsey Wheel. 96 96 95 95 4-"%39% 22% 36% 37% 8300|Kennecott .... 37% 37% 36% 37%
24% 8 8% 8% 10001Key Tire & R. 8% 8% 8% 8% %
174 110 165% 167 7 200 Kresge (S 8). 165 166 165 166 ..

81% 44 79 79% 9001 Lack Steel ... 78 79 78 79 »

4-"%94% 43 90 91 *7 200 .Laclede Gas. 91% *91% 91% 91%
39% 10 32% 35 200 L E A West... 34 84 34 34 . 1
35% 26-% 26 27 'i 100 Lee Rub & T.. 26 26 26 26 . %
70% 56% 69% 70 3% 5900 Lehigh Valley 69% 70% 69% 69% . Vi
65% 52% 63% 64% 3% 6500 Lima Loco ... 85 65% 63% 64 4- %
200% 153% 200 209% 12 200 LIg A M Tob.. 200% 200% 200 200 4- 1%
20% 11 19% 20 9100| Loews, Inc ... 20% 20% 20 20 . %
14% 9 12% 12% i 100| Loft, Inc 12% 12% 12% 12% . Vi
64 36 63 63% 1000 Loom W Bis..

L \# Bis 2d pf
62 64 61% 63% 4- 2%

113 109% 115 120 "i 100 115 115 115 UG 4- 5
178 147% 176% 177 12 500 Lorillard (P). 177 178 177 177 + 2%
140 108 139 140 7 300 Louis A Nash. 139% 140 139% 140 4- 1
60 26% 56% 56% 1800 Mack Tr, Inc. 55% 56% 55% 56% 4- 1%
90 68% 90% 90% *7 900 Mack Tr 1 pf. 89% 90 88% 90

'

4- %
107 72 103 105 6 200 Mnckay Cos .. 105 105 105 105 . 2
69 57 68 69% 4 300 Mackay Cos pf 68% 69 68% 69 4- 1
40 15% 38' 3S% 3900 Mallinson .... 38 38% 37% 38% - Vi
52 30% 44% 45% 600 Manatl Sugar. 44% 45% 44% 45% 4- 1%
82 73% 81% 83 *7 100 Manatl' Sug pf 82 82 83 82 ..

65% 44 53% 53% 7 300 Man El guar.. 53% 53% 53% 53% 4- %
58 35 54% 55 7 800 Man El ctfs... 64% 64% 54 Vi 54% 4- Vi
67 35 65 65% 6 500 Mkt SRy pr pf 65% 65% 65% 65% ..

36% 20% 29% 30% 2 100 Mart-Parry .. 30 30 30 30 4- Vi
46% 22% 40% 40% 4 1300 Marland Oil .. 40% 41 40% 40% 4- Vi
49% 22 <5 47 ... Math Alk W.. 47 47 47 47 ,,

74% 46% 57% 58% 300!Maxwell M A. 59 69 58 58 . Vi
25% 11 18% 19% 900i Maxwell M B. 19 19% 19 19% . %

131 107 129 181 *8 2001 Mays Dept St. 130% 130% 130 130 %
21% 13% 19 19% 1 100|McIntyre Por. 19% 19% 19% 19% 4- %
204% 106% 194% 1191% 12 41200|Mexlcan Pet . 196% 1#9% 193% 191% 2%
34% 19 22 22% 6 84001 Mex Seaboard. 22 22% 21% 22% 4- Vi
32% 16 20 20% 6 llOOIMex Seab ctfs. 19% 20 19 20 + 1
31% 25% 29% 30 2 1001 Miami Copper. 29% 29% 29% 29% 4- %
16 11% 13% 13% 1.20 45001 Mid States OH 13% 13% 13% 13% . Vi
45% 27% 34% 34% 3700 Mldvale S & O 34% 35 34% 34% . %
14% 5 9% 10 3000 M A St L new 9% 10 8% 10 4- 1
71% 55 70% 71 4 300 M. St P A SSM 70 70% 70 70 Vi
90 80 88 92 7 500!M.SPASSM pf. 85% 89 85% 89 + 2
14 % 13% 14 .. 13001 Mo Kan & T. 13%) 13% 13% 13%
34% 32% 33% 35% .. 100IM.K&T war 3p 34%' 34% 34% 34% +"%
19% 7% 18%, 18% 2200'Mo, K & T w 1 19 19 18% 18% Vi
48% 24% 47 '47% 900IM.KAT w 1 pf. 47% 47% 46% 46%]. 1%
25% 16 22% 23 .. 2000lMo Pacific ... 22% 23 22% 23 , ,

61% 43% 59 59% 2500|Mo Pacific pf. 60 60 59 59 . %76% 63 74%. 75% 1300!Mont Power. 76 76% 74% 74% . 1 %25% 12 22% 22% 1300!Mont W A Co 22% 23 22% 22%
14% 13%! 13% 14 2300, Moon Motor C 13% 14 .13% 13% 4- %11% 10%l 11% 11% 1700!Motherlodc C. 11% 11% 11% 11%
169% 123%) 157 159 400|N;tt Biscuit . . 159 159 Vi 159 159 Vi 4-' i %4% 1 2% 2% lOOlNat O A Cable 2% 2% 2% 2%
97% 87 97 98 *7 lOOjNat En & S pf 97% 97% 97% 97% 4-"%110% 33' 107 108 6 400! Nat J* ad- 107% 107% 107% 107% %
115% 108 112 117 7 200 Nat Lead pf.. 115% 115% 115% 115% 4- 1%16 7 10 13 100 N R of M 1 pf. 10% 10% 10% 10 Vi 3%7% 3

13%|
4% 4% 200 N R of M 2 pf. 4% 4% 4% 4% 4- %19% 17% 17% 800 Nevada Con C 17 17% 17 17% 4- %82% 57 75 77 300 N Y Air Br... 76% 76% 73 75 . 1

100% 72% 98% 98% 5 4100!N Y Central.. 98% 98% 97% 98% . %91 51% 84% 85% 5 200]N Y. C A St. L.
SOOINY.OAStL 2 pf

84% 83 84% 85 4- 1%91 61% 89 90% r; 90 90 89% 89% 4- Vi35% 12% 33% 33% 134001N Y. N H A H 33% 33% 31% 33 Vi 4- %30% 19% 26% 26% 2 200 !N Y, Ont A W 26% 26% 26% 26% . %25 13 14 20 100;N Y Ship Co.. 15 16 15 15 . Vi22% 8% 18 20 20o:Norfolk South 18% 18% 18% 18% 1%119% 96% 118 119 7 800jNorf A West.. 118% 118% 117% 118% 4- %
44% 94% 95 5 28001 Nor Amer Co. 95% 95% 94 94% . 1%4i % 38 46% 47 3 600 Nor Am Co pf 47 47 47 47

27% 3% 26% 26% .. 1600 Nor Am Co rts 26% 26% 26 26 . %90% 73% 89 89% 5 4300INor Pacific.... 88% 89% 88% 89% 4- Vi4% 2% 2% 2% ISOolOkIa P & Ref.
20o'Orph Circuit..

2% 2% 2% 2%23% 12%! 22% 22% oe 22% 22% 4- %161 116 158% 159 S 200|otis Elevator. 158 158 Vi 158 158%
16% 9% 11 11% 200 Otis Steel 11 11 11 11
38% 24% 36% 37% 2 200iOwens Bottle. 36% 36% 36% 36% 4-"i%14% 3% 4% .. 500 Rac Develop.. 1% 4% 4% 4% 4- Vi
84% 62% 82% 83 5 1OOuiPue Gas A El. 82% 83% 82% 83 4- Vi69% 44% 57% 57% 7500!Pacific Oil ... 58% 58% 57% 57% 4- %
86% 48 7i 82% 82% 6 35200 Pan Am P A T 84% 84% 82% 82% - 2%82% 44 78% 79 6 11900!Pan A PAT B 80 so Vj 77% 78Vi . 1%47% 33% 4G% 47 2600,Penn R R.... 47 47% 46% 47 4- %13% 6% 7% 7% .7 1300;Penn Seab St. 7 '">« 7% 7% 7% . %
94% 59 93 94 6 100 Peoples Gas... 92% 92% 92% 92% . 1%26% 10% 2»> 23 .. 200jPeoria A East. 22% 22% 22 22 . %40% 19 39 39% 2200 Pere Marq ... 39% 39% 38% 39 Vi
45% 31% 44% 44% 3 ISOOlPhlla Co 45% 45% 44% 44% .
44 42 43% 45 3 100'Phil.i Co 6?i pf 44 44 44 44
59% 28% 52 52% 87100 Phillips Petrol 49% 62% 49 Vi 52 Vi 4~ 8%24% 8 11% 11%, 600 Pierce Arrow.. 11% 11% 11% 11% 4- %49 18% 29% 80 ,. 300 Pierce Ar pf.. 29 29% 29 29% 4- 6i
12 7 7% 7% 1700'Pierce Oil .... 7% 7% 7*4 7%i+ %
70% 68% 69% 69% 'r. 2800 Pitts Coal ofP 70% 70% 69 69%
100 90% 99 100 6 100 Pitts C of P pf

2600'PoKtiim Cereal
99% 99% 99% 99% . '%93% 66% 92% 93 5 93 93% 92 92% . %49% 39% 41% .1% 400(PiggIy Wiggly 41 42 .11 41% 4- %41% 24 39% 89% 700, Pitts A W Ya. 39% 39% 39 Vi 39 Vi . %

91 % 76 91 92 '« lOOjP A AY Ya pf. 91% 91% 91 % 91% 4- 1
24% 12% 21% 21% i%: 400]Pond Cr Coal. 22 21% 21% . Vi87 63 84 86 000'Press Steel C. 86 86% 85 85 . 1
50 24% 45 ¦» 46 . . 11200!Prod & Ref... ,46% 46% 45% 45% 4- %98% 66 94% 95 % 1800)Pub Serv N J . 97 97 95 95 . 2 Vi131% 105% 130 iso%; 4G00lPullman 131% 131% 130 130 . %53% 30% 50 50% If.OOIPunta All Sug. 50 51% 49 50% 4- %38% 26% 32% 33% 4300|Pure Oil 32% 33 32% 33 4- %102% 94 lis i lOOlPure Oil pf... 100% 100% 100% 100% 4- Vi118% 94 iis% 81 1400'Ry Steel Spr.. 117% 118% 117 118% 4- 2
116% 108% 110 115 7j 200-Ry St Spr pf. 115 115 115 115 4- %34 19% 34 34% 1.S5 700]Rand Mines... 33%|16Vf

34 33% 34 4- 1%19 13% 16% 16% .¦I ISOOlRay Con Cop.
7500'Readlng

16% 16% 16% 4- %85% 71% 80% 80% 4 80 80% 79% 80% 4- %57% 53 53% 2I 200! Reading 1st pf 52% 53 52% 53 . %43 24 41 41% 8900]Rem Type ... 39% 42 39% 41% 4* 2%51 24% 30 31% . . 100 Reynolds Spr. 30 80, 80 30 . %41 25% 83 83% .. JOOOlReplogle Steel. 33% 33 33*4 4* %14% 2% 3% 3% .. 400)Rep Motor Tr. 3% 3% 3*4 3% 4- "n78% 46% 69 69% .. 23001 Rep Iron A St 68% 69% 68% 69% . %95% 74 93% 94 600! Rep Tr A St pf 94% 94% 93% 94 4- 1
53% 43 53% 53% *3 270o|Ueyni Ids TobB] 53% 53% 53% 53% . %

4- 1117 111%. 117 118 7j lOOiRey Tob pf... 117 117 117 117
(.7 47% 57 57% 3.89 13000 Royal D N Y.. 56% 57% 56% 57 4- %53% 17% 45% 47 200'Rutland RR pf 45% 45% 45 45 . 2
32% 20% 30% 30% . . 31 oolSt I, A San F. 30% 30% 30 30% __ ^86 33% 34% 790l.St L Suuthw.. 34% 34% 33% 34 4- Vi62% 52% 51% 52 200]St L S W pf. 51% 51 % 51% 51% . %
10 2% 6% 1200 Seab Air Lino. 6% 6% 6% 6% . Vi14% 3% It 11% 1800]Seab Air L pf. 11% 11% 10% 11%
94% 59% 90 90% 160O Hears Roebuck 91 91% 90% 90%
23% 10% H* 12% 500! Seneca Copper 12% 12% 12 12% 4- Vi88% 18% 33% 33% 2 19100 Sinclair Cons. 83% 34% 33% 33% 4- %

100 100 .. .. 8 100 Sinclair C pf.. 100 100 100 100
11% 9% 10% 10% 11300lSkelly Oil .... 10% 10% 10% 10% 4-"%54% 34% 50 51 <. 200|sioss-8 S A I. 50 no 50 50 . 1
96 96 96 96% 6 100;Shell U Oil pf 96 96 96 96
57% 43 48 51 .. 600 So P R Sugar. 50 50 49% 50 4- i
95?i 7$* 93% 94% 6 4loo]Southern Pac. 94 94% 98% 94 4- %28% 17% 2. 27% .. 4300'Southern Ry.. 27% 27% 26% 27% 4- %64% 45% 64% 61% lOOOISouth Ry pf.. 63*»i 64% 62% 64% 4- 1%56 % 45% 53% 54 3 700'Stcrllng Prod. 531$ 53% 53% 53% %198% 169 186 186% 5 1300 St Oil of N J.. 181 186% 183% 186 4- 2 *%118% 113% 117 118 7 600 St O Of N J pf 117 118 117 118 4- 1

121 91% 112% 112% 4 16610 St Oil of Calif. 111 114 111 112% 4- 1%24 17, 19% 20- 600 spleer Mfg Co 20 20 19% 19%48% 24% 47% 49 *3 200,Stew Warn Sp 48 48 4.'% 47% ."%59% 55 55% .. 900'strom Carbur. 54% 55% 54% 56 4- 1
139% 79% 131% 131% 10 42300,Htudeboker ... 128% 131 % 129 Vi 131% 4- 3%8% 3% 6 6% .. 2900IHubmar Boat. 6% 6% 6 6% . Vi
10% 4% 7 7% .. 200 Superior Oil . 7% 7% 7% 7% 4- %5 2 2% '.2% .. 400 Sweets Co Am 2% 2% 2% 2% 4- %6% 1 1% 1% 400!Ti m C A F A. 1% 1% 1% 1%12% 9% 10% 10% 500iTenn Cop & C. 10% 11 10% 10% 4-" Vi50% 42 48% 49 *3 II800 Texas Co 49 49% 48% 48% .. Vi
52 38% 49 r.o 4 1200 "Tex Gulf Sul 50 50% 50 60 4* *i32% 23 36% 26% 1 5000!Tex P C A OH. 26% 27% 26% 26% 4- Vi
36 24 32% 32% 1700;Texas A Pac.. 32 32% 31% 32 Vi . Vi

417 315 390 450 . . 10!Tex Pao L T. 390 390 390 390 .10
137% 109% 129 130 100 Tide Wat Oil. 128% 128% 128% 128% 4. %
08% 52% 57% 58% 5200,Tobacco Prod. 68% 68% 57% 57% . %
87 76% 86% 86% 7 6400;Tob .Prod A... 86% 87 86% 86% 4* %
109% 88 107% 107% 7 200!Tob Prod pf... t«7 107% 107 107% 4- 1%70 15 68 64 .. 300|Tol, St L A W 61 63% 61 63% 4- 2
57% 27 51 55 .. «oo;t.sl A W 1 pf 53% 54 53% 54 . 1%20% 7% 14% 14% .. 8700 Transcon Oil.. 14% 15% 14% 15 4- Vi
60 32% 54 60 3 100'Twin city R T 58 r.8 58 68 . %72% 55 72 72% 6 4001 l'n Hag A Pap 72 72% 72 72% 4- Vi
25 17% 19% 19% 2600!t'nion Oil 19% 19% 19% 19%

152 125 149% 151 10 1500|*Unlon Pacific 151 161% 149% 149% ."%83 60% 80 82 200'Unit Drug Co. 80 80 80 80 4- Vi50 41% 48 49% 3% 100'Unlt Drug lpf 48% 48% 48% 48% . %155% 119% 153% 155 8 400'United Fruit . 153 153% 163 153
36% 20 Vi 32% 33 lOOltJn Ry Inv pf. 33 33 33 33 4-'%80% 43% 80% 80% " 70001 Unit Retail St 79% 80% 79% 804 4- %39 16% 34% 34% .. 800!U 8 C I P A F 35 35 34% 34% . Vi78 58 71% 73 " 200 .USCfPA F pf 71% 71% 71% 71% */*<

4- %10% 2% 6% «% . . 600!U H Food Prod 6% 6% «% 6%67% 87 65% 65% r.oo U S Tnd Alco, 06% 66 Vi 65% 66% . %
-f- %78 55% 77 77% .. r.oojt: g i> a imp. 71 78 76% 77

67% 61% 56% 57 1600]tt R Rubber. 50% 57% 56%! 56% . %
107 99 104% 105% 8 200lU3Hub 1st pf 1105 105% 105 106% 4- 1%<5% 82% 43 44 .. 100JU R S. RAM. 43 43 43 43 1. %105% S3 105% 103% 5 24300|U S Steel, 105 108 V4 104%|103% l+. 1%

TOPICS OF WALL STREET.
Standard Oil Co. of Kentucky.
Declaration of a quarterly dividend of

$1.25 a share bydhe Standard Oil Com¬
pany of Kentucky, compared with a

previous quarterly rate of $1, pin oca the
stock on the most attractive baats of the
large Standard Oil companies. Accord¬
ing to S. W. Coons, president of th" com¬

pany, Its business has been satisiuctory
and earnings justify tho Increase of 25
per cent. In tho dividend rate. The re¬

cent Increase In the company's cupltal
stock has resulted in a large gain In the
number of Its stockholders and a wider
distribution of the shares. Tho first
quarterly dividend at the new rate will
be paid Dctober 2 to shareholders of
record September 15.

Mull Order Sales.

Varied results appeared In the sales
reports of Montgomery Ward & Co. and
Sears, Roebuck & Co. for August. The
latter's sales during that month aggre¬
gated f 12,166,190, a decrease of 2.57 per
cent, from August, 1921, while the total
for the first eight months of 1922 was

$106,304,376, or 5.03 per cent, less than
the sales of the corresponding period
last year. Montgomery Ward & Co.'s
August sales, amounting to $5,552,906,
represented an Increase of 1.27 per cent,
lover those of tho same month In 1921,
whila Its sales in the eight months'
period, totaling $52,463,540, were 11.67
per cent, higher than those of the corre-
spondlng elgttt months of 1921.

Rutin Are Irregular.
The attitude of Wall Street traders to¬

ward certain railroad stocks was shown
'"plainly yesterday and some fairly sharp
lines of preference were drawn. There
were In the rallroud group some of the
strongest features In the market and
perhaps some of tho weakest. Most of
the rails under pressure were the lower
priced issues which were Influenced to
a great extent by tho Chicago and Alton
receivership. In contrast many of the
rails, particularly those that hnve chown
marked Improvement In earnings,
showed pronounced strength. The rise
In Rock Island was probably the best
illustration of the strong technical posi¬
tion of some of the rails. Chicago.
Rock Island and Pacific was one of two
roads to make the best showing in earn¬
ings In July. Tho road earned at the
annual rate of about $19.67 a share for
the common In July which compares
with $12.83 in July of last year. Chi¬
cago and Northwestern, another strong
spot yesterday, did equally well In
July. Rock Island advanced 2% points
to within a fraction of its year's high
and Northwestern established a new

high at 94^4. closing IVi points higher.
The Krlo Issues were the weakest
among the rails, the common stock fall¬
ing 1% points and the two preferred
stocks a little more than 1 point each.

Coal Loadings Almost Normal.

Operating officials are confident that
loadings of bituminous coql by the rail¬
roads of the East during the week Just
ended will reflect almost a normal vol¬
ume of this traffic. The daily record of
coal movement has indicated a rapid
approach to normal in the last few
days. With tho lines movlhg the soft
coal there Is Increasing confidence that
when anthracite mining is resumed con¬
ditions will bo favorable for a good
showlug by the carriers.

Current Railroad Earnings.
Since the report coverlr.gr operations

of 104 Class 1 roads was made public
additional statements show earnings for
July about equal to those recorded in
that month last year. The total for July,
1921, was more than JT6.000.000. While
officials are unwilling: to predict a prob¬
able total for the month it Is expected
that the showing will be favorable
In comparison with last year when
conditions were not unsettled by strikes.
Regarding the outlook for August rail¬
road officials are less certain. It la
pointed out that for the first half of
July shop forces were at a low level be¬
cause of the walkout. Intensive carq.-
palgning to recruit the number of work-
era to normal did not start until about
the last ten days of the month. With
fewer men on the payroll the carriers
were spared expenses which ordinarily
would have piled up. The full effects
of the walkout are looked for In the
August returns, which will reflect
bonuses paid to strike breakers, the cost
of protecting workers and additional ex¬

pensed for the repair of bad order cars

and locomotives.

Copper Stocks Strong.
The rise In the copper stocks yester¬

day was said to reflect satisfaction in
the trade over the extension of repara¬
tions moratorium for six months, thus
giving Germany a breathing spell. Ger¬
many, always a large purchaser of cop¬
per in this country, is sorely in need of
the metal. Released from Immediate
payment of her debts, she may be In a

position to replace her depicted stocks
of copper. An advance in prices for
copper In the near future la being talked
of In the trade. The most active copper
stocks were Anaconda. Utah, American
Smelting and Refining. Cerro de Pasco
and Chlle^ Each of these stocks, wlfh
the exception of Chile, gained ono point
or more.

X. n. T. Financial Situation.

No developments of note occurred In
the local traction situation yesterdav
except for a statement from Frank
Hedley, president of the Intorborough,
announcing that the motion asking for
receivership of the company had been
postponed until September 12. There
was no statement forthcoming from the
Manhattan interests as represented by
Alvln W. Krech, chairman of the pro¬
tective committee of stockholders. Post¬
ponement of the receivership proceed¬
ings was arranged on expectations that
between now and September 12 there
will be sufficient deposits of securities
to assure the final adoption of the re¬

organization plan.

Cnbs Cane Pays Acceptances.
v The Cuba Cane Sugar Corporation
paid off the last remaining 13,000.000 of
acceptances oil August 31 and the com¬

pany now owes nothing on acceptances,
according to a statement made at the
close of the regular monthly meeting
of its directors. Tho company had
118,000,000 In outstanding acceptances on

September 30. 1921.

IS LOWER FOR JULY
I

Large Increase in Expeilses
Offsets Gain in Gross

Revenues.

The effect of the ooal strike Is cleartp
indicated in the earnings report of the
Pennsylvania system for July. Net rail¬
way operating income of the system was

94,923,345, a decrease of 9968,453 from
the net Income of July, 1921. Grose
revenues amounted to 956,020,065, a

grain of 9108,344, while expenses were

99.201,146, an increase of 91,781,074.
raasengcr and mail revenues showed a

decline as compared with last year,
¦while the chief increases in the expense
list occurred in maintenance of way and
structures and upkeep of equipment. For
the former work an increase over last
year's expenditures of 31,408,76j5 was
noted, while the cost of maintaining
equipment increased 91,615,647. The
transportation expense, which includes
payroll, showed a decline of 91.429,154,
indicating the skeleton forces as a result
of tire shop walkout on July 1 last.
Net railway operating income of the

Pennsylvania system for the seven
months ended July 31 last amounted to
949,289.904, an Increase of 933,793,782
over the corresponding period of the
previous year. Gross operating reve¬
nues for seven months amounted to
9375,098,141, a decrease of 97.277,915
from last year, while expenses were re¬
duced $38,823,130, standing at 9303,*
805,585.
Under the head of revenues the sys»

tern showed an increasr during the seven '!
months' period of 35,248,984 in freight,
while passenger and mail revenues de¬
clined. Over the longer period all items
of expenso showed a decline as com¬
pared with 1921, the largest reduction
being in transportation, which was 330,-
626,457 less than last year.

MOTOR VEHICLE OUTPUT
LARGER IN AUGUST

Estimate Indicates Gain of
20,000 Over July.

.Automobile shipments for the first
three weeks of August indicate that
motpr vehicle production in that month
will ckceed 265,000, about 20,000 more
vehicles than were produced In July,
according to the National Automobile
Chamber of Commerce. This Is also\
an increase of 85,215 over the same \
month in the previous year.
The production of cars and trucks

for tho entire Industry in the first seven
months of this year totaled 1,395,066, as
compared with 1,668,550 for the full
year of 1921. Juno passenger car ex¬
ports were 15 per cent, greater than
May's, while exports of trucks in June
showed a decrease of 7 per cent.

Consolidated Gaa Stock Weak.
Weakness In Consolidated Gas stock

was the direct result of the order of the
Public Service Commission reducing gas
rates S per cent, on the average to $1.15
a thousand cubic feet. The stock opened
at 133, advanced to above 136 and then
closed a fraction above 185, registering
a net decline of 1*4 points. The com¬

pany will not have a large reduction in
revenue from the rate cut because the
British thermal unit, which is more
economical than the present 22 candle
power standard, is to be substituted for
the latter. The selling In Consolidated
Gas spread to some of tho other publiQ
utility stocks, causing Irregularity in
the list. Brooklyn Union Gas declined
2',(j points and Public Service of New
Jersyr dropped 2 !i points.

$2,500,000 Locomnllve Order.

Announcement was made yesterday
by the Chicago & North Western that
it 'had placed an order with the Amerl-
can Locomotive Company for fifty en-

gines. forty of the Mikado type and ten
of Pacific design. The total Involved in
tlie contract Is $2,500,000.

More Shopmen at Work.
Records compiled by the car servloo

division of the American Railway A»-
sociatlon show that on Wednesday last
o.u71 new shopmen were hired by the
railroads of tlie country. In making
public the daily figures which are now

sent to Washington executives point
out that the report, on new men indi¬
cates the net gain to the carriers on a

given day. The general impression is
that normal forces throughout the coun¬

try will be at work within the next
two weeks.

Tobacco Prodaets.

Directors of the United Retail Stores
Corporation meet next Wednesday, and
from responsible sources It Is learned
that consideration of a resumption of
dividends Is likely. With United Cigar
stores common on an 8 per cent, divi¬
dend basis it Is believed that some¬

thing will be done in the way of pay¬
ments to holders of United Retail
Stores stock, probably in the form of
a special distribution of substantial
proportions. In August shipments of
the Tobacco Products Corporation were

double thos« of August a year ago.

FOREIGN MARKETS.
LONDON. Sept. 1..Prices were firmer em

the Stock Exchange to-day dua to covering.
Quotations wore as follows:
liar silver. 3314d per ounce.
Bar gold 02s T>d.
Money. 1*i per cent.*
Discount rates.Short and three months

bills, 2 11-10 per cent.
214 per cent, consols, 11714.
British B per cent, loan, 100.
Brtltsh 414 Per cent, loan, 9714.
Pa Beers, 12.
Rand Mines, 21$.

PARIS, Sept. 1..Prices were firm on the
Bourse to-day. Quotations were as follows:

Prance. Cents.
Three per cent, rentes 6063
Exchange on London 074i
Five per rent, loan .#BO
United States dollar 12 8914

1922.. t r-Closlng.-,
tush. lx>w. Bid. A*k.

122 114% 120% 121%
71 60% 70% 70%
19% 97* 13% 19
68% 30% 52% 52%
30% 25% 29 29%
94% 43 55 58
tl 66 80 82
14 6% 12% 13
14% e 12% 12%
35% 19% 33% 34
24% 12 % 22% 24
85 66% 80% 81
17% 8% 15% 1664
25% 13 23 24
24% 13% 1P% 20%
64 %
121%

51% 61 62
89 118 116%

101% 80 99% 100%
66% 49% 63% 63%
29% 26 26% 27

112 107 108% 109
16% 6 1476 15
29% 12% 26% 20%
51% 35% 48% 49
11% 7% 8 8%
21% k

13 15 15 >4
10 k 4% 0% 6%
49% 24 39 39%
49% 27% 43% 43%
56% 41% 43 43%
11 6 10% 10%

TRiTl i (Op5nHHI«h-| Low-1 Clo«.| h.r
llnS.i Rule* ± I !"*. "*. I «'*. I ln*~ [C"'"g«-

4001U 8 Steel pt..
11900 Utah Copper.

400
4900
100
100
100

ROOO
3200
3200
100
.too

cooo
200
200
200
700

41 200
8400
100
000

Utah Secur
Vanadium ....

Vu-Car Chem.
Vn. Iron. CAC.
Vt I, C ft c pf
Vlvaudou
Wabash
NVabash pf A.
Wabash pf B.
Wells Forgo..
West Md
West Md 2d Pf
West Pacific...
West Pac pf..
West Un Tel..
West Air Br..
West B AM..
W Be«|o Oil..
Weste rn El pf

2500)Wheel & b E.
4 ofwh A It K pf.
400
200
00

u Cash.

Whits Motor.
White Ol<*. ...

Wick Spen St.
90oi Willys vOvcr...
8001 Willys Over pf
100!Wilson & Co..
100,Worth Pump..

.. 600|Wright_Aero..
.Kx dlv. tax rights. Jin scrip

121% 121% 121%
69 >4 71 69
18% 18% 18%
52 53% 52
29% 29% 29%
57 57 5\
81 81 81
12% 13% 12%
12% 13 12%
34% 84% 33%
2.3 28 23
81% 82 81%
16 16% 167*
24 24 23%
19% 19% 19%
61% 61% 61%
118 118% 117%
100 100 100
6474 64% 63
26% 26% 26%
108% 108% 108%
15 15% 14%
26 26% 20
48% 48% 48%
8 8 8

15 15 14%
6% 6% 0%

39 3974 39
43% 43% 43%
43% 43% 43%
10% 1074 10%

rk. e In stock, f

70%
19*4
62%
29%
57
81
13
12%
34
23
81 %
15%
23%
19%
61%

53%
26%
108%
15
26%
48%
8

15
6%
39%
4.1%
43%
10%

%
+ 1%
+ %
+ %
. %

± *
%

1
*
*4

1%

NOTB-Odd lot transactions are not recorded in separate line unless Sales
were made at price outside of the regular range.

\


